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A Pure play electic ransmission and

distribution utility

A 30,000 circuit KMs of transmission lines
across 98% of Ontario, home to 38% of
Canadian population

A Largest local distribution company (LDC)
in Ontario with 1.3 million end customers

A 99% of revenue from regulated
operations

A Combined transmission and distribution
rate base of $17.83 billion

A Common shares traded on the TSX
under ticker symbol

Service area is larger o o
than France or the State of Texas A Market Capitalization of ~$13.7 billion
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Compelling Value Proposition

A one of the largest electric utilities in North America, with a market capitalization of ~$13.7 billion |
A Significant scale and leadership position in Ontario, home to ~38%of Canadads pop

A Transmission network serves 98% of Ontario, together with a local distribution network serving |
~25% of end customers across 75% of the Province [

A stable and growing cash flows with 99% of overall business fully rate-regulated /

A No generation or material exposure to commodity prices as the cost of electricity is passed
directly to consumers

A Predictable self-funding organic growth profile with +5% expected five year rate base CAGR exceeding
depreciation under multi-year capital investment plan to upgrade aging infrastructure

A Privatization initiative and stated objective by Province of Ontario to divest majority stake in Hydro One complete
with post November 2015 IPO (15%), April 2016 secondary (15%), and May 2017 secondary (20%) offerings

A Blue chip independent Board together with legislated governance agreement ensure autonomous commercial
operations with Province as an investor and not a manager

A Strong balance sheet with investment grade i A 0  aatirgslaind significant available liquidity

A 70% - 80% target dividend payout ratio with recently increased annualized dividend of $0.88 per share

A unique low-risk opportunity to invest in the transformation of a premium,
large scale, stable transmission & local distribution electric utility
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Hydro One at a Glance (Full Year 2016)
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75% of geography
and 25% of end customers

A large scale, pure-play electric transmission and distribution utility

(1) Purchased power is a flow through to customers; (2)Transmission rate base includes 100% of B2M JV rate base and Hydro One Sault Ste. Marie
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Preparing to Accelerate Growth
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Executive Leadership Team

Mayo Schmidt
President and CEO

Judy McKellar
EVP, Chief Human
Resources Officer

Greg Kiraly
Chief Operating Officer

Ferio Pugliese
EVP, Customer Care &
Corporate Affairs

Corporate Structure

Jamie Scarlett

Chief Legal Officer Pending Replacement

Chief Financial Officer

Public Company Hydro One Limited

100%

Public Debt Issuer Hydro One Inc.

Hydro One Networks
Inc. Communities Inc.

Hydro One Remote

Rate-Regulated Businesses
(99% of revenue)

Hydro One Telecom
Inc.

Non-Rate-Regulated
Business

Proven leadership with demonstrated experience
transforming organizations and growing shareholder value
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Management Focus hydroOhe
A Reinvigorated focus on integrating customer needs
F LI P TH E and advocacy into business decision making

B SWITC H A Deliver best in class operating metrics and position

N/ Hydro One for accelerated growth
(,5
O

hydr A Increased concentration on generating operating
one Y .
efficiencies and productivity

A Accelerate effectiveness and efficiency of capital
deployment as stewards of the grid

p A Successfully transition from cost of service to
LET S GET incentive-based rate regulation

G REAT A Make Hydro One a more rewarding and safer place

to work for employees

hYd rOO A Continue to consolidate fragmented Ontario electric
ne local distribution market with an open mind to
accretive North American utility opportunities

A Adapt to the emerging industry technology
landscape

Building commercial excellence to transform Hydro One from good to great
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Transmission Business hydro ),

Electric Transmission Network Key Points

A One of North America's largest electric power
transmitters, owning and operating 98% of
On t a rtransndssion capacity

A Transmission produces reliable cash flow with low
volatility under Ontario Energy Board (OEB) cost of
service regulation

A Growing rate base with planned annual capital
investments of ~$1,000 - $1,500 million through
2021 with focus on refurbishing aging assets

A Continued shift to renewable and distributed
generation sources helping drive expansion of
transmission network

Local distribution company (LDC) customers 44 A 20690 mega-watts of average monthly 60-minute

peak demand in 2016

Large directly connected industrial customers 87
A 2017 allowed ROE of 8.78% with 40% / 60%
Transmission lines (circuit KMs) 30,000 deemed equity / debt capital structure
Transmission stations in service 306 A No meaningful exposure to generation and power
costs are passed through to end customers
Cross border interconnections 25 A Acquisition of Great Lakes Power Transmission
completed on October 31, 2016
[ One of North Americads Iargest]elect
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